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INDE?ENDENT AUDITOR'S RI'}ORI OtI THE STANDALOND FINANCIAL ROSULTS

TO THE ROARD OF DIRECTORS OIi SHALIMAR WIRE INDUSTRTES LIMITED

Wc hale audited the acconparying sledalone Financial Resulh ofshnlinnr Wirer lndnsr.ies Limitcd
(l'e "Conpany) for dE quaner ed year ended 3 I st March 2023, (he iislateneif), beine subhired by rhc
Compot pusuant io the equiEnent of Reeulation l3 ofthe SEB! (Listing Oblisations and Dhclosue
Requnenents) Regllalions, 2015, d mended (rhe 'Listine Reeulariont,).

ln our opidion and to rhe b€sr of our inlomadon md accordine to lhe exptanalions Civen lo us, rhe

i. is pree.tad in accorddce snn $e requiemenrs of Resulation 33 ofrhe Ljsling RegulalioN: anrl

. giles a liue and fair view in confomitt wilh the recognilion ed meaurenent ldnciples taid doM in the
Indien Accouting Steddd C Ind AS ) ad orher accounting Frinciptes senenlly accepled in India ofrhc
net pofit ard olh.r conprch€nsie inone md olha ffnancial i.fomation of the Conpany fo! lhe
quder md year lho ended 3lst Mtrch 2021.

we conducted ou &dii of lle n.&cial statemenls i! a@odmce wilh lhe Sranddds on Audiring (..SAs )
spccined uder sction 143(1 0) of the Compmies Act, 2013 ('tre Act ').Oui epo*ibilities under tnose SAs
are luder d6crib€d in the Alditols Respoffibility for tle Audil of the Standalone Findcial Resulrs secdon
ofour r€pori. We e independent of the Conpany in accordece {irb rhe Code of Ethics issled by rhe
lNtitule of Chaltered Accounlanh of India (ICAI) togeilei with rhe €rhial requircnents thar @ elerant lo
our audit of lhe Slodalone Fimcial Resdts for the quarter md year ended 315r Mmh, 2O2l undd the
lovisions of dre Act, and the Rules there uder, and Ne have tulfilled our olher etnical rcsponsibiliries in
acco ece with rh*e requirenenrs ud the ICAI'S Code of Erhics. We beli€v€ lhai thc andir evideDce

, iained by us is sultrcient dd alpllpriate 1o prcvide a bah for our opinion.

Mnhng€nent\ Responsibiliti€s forihcAnnull Finarci,l Rerulk

Thh Starenot, which includes rhe Srandalone Flmnciat Resulls is the nsponsibitily of rhe Company's
Board of Dn€dos. ed hd beer appmled by lheh lor tle iss@.e. The Statenent hd beer donrpited
fiom fie relat€d audiied Intein condeBed stddalone lindcial statenents for rhc rhree non&s hd year
ended 31s1M@h,2023, This lespoDsibility includes lrepdation dd pEsentation ofthe Slddllone
Fnrancial Resulh for the quarter md year ended Ilst" Mdch, 2023 thar Cive a rrue ed fair vie{ of ihe net
profil md olher coipEhensive incotoe dd olher tnmcial nrformarion in ac@rddce vnh $e Ecognition
md neasureqent p ncipl.s laid dorm in Ind AS, pEcdbed uder Se.tior 133 of rhe Acr, rad wirh
relcvml rules hsued dreEbder dd olher a@ounrins principles genedtly accepted in tldia and in
conpliarce with Resulalion 33 of lhe Listing Regulatiom. Tnis rdsponsibiliqr also includes nainr€nance
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ofadcqMre accou$nre rccords in accorddce RiLh lh€ prolisions of the Act for safesulrdine lhe assets of

the Companr and for ploertnre a1d dctecling fiauds and other iresuleiliesi seleclion and apllicaiion of

approtriarc accoDnling policicsi mline judenrents dd csiimles $a1 {e reasonablc md prudenti ed tle

desien, inpledentllion dd mai.lendcc of ade'llale iniernal nnancial conroh thal weE opealrng

eliecdrelt for ensuring lne accuacy md conpleleness of rhe acomling tecords, rclevdt 10 the
pEpmlion and pEsenration ol Oe Sl"ndalone linancial Resulls lhat gite a true fld lair vicw drd is hee
tiom ndcial mhslaternenr, wlrcthcr due lo liaud or emr

ln prepanng lhe Srandalone Finucial Resuhs. the Board of Dnedos a€ rcsponsible for AsessinB the

Compdy's ability. to continue s a going concen, disclosing, as applicable, ndters relaled to soins
co.cem and usins tlre going ooncem bdh of accoundnu rless lhe Board of Dnectos eilhd intends to

liqlidale lhe Conpuy or io €ase opedtiors. or has no realislic altemrtive bur b do so

The Bodd otbnedoB m aho r€sponsible for ov6eeing the fmaDcial Epolling.pro€ss ofthe Company

.rditor's Responsibilitig for the Audit ol th€ Annull F nrncill Restrlts,

OuL objecdvd @ to oblaii @sonabte assurmce abo$ wheiher rhe Slfldalone Findcial Resdts as a whole

rc free ftom naletul mis$!tem6t, vhether due b 6aud or moi, ed to issue an auditort repod that

inctLdes our opinion. R@ooable ssumce is a high level of asswece but is not a gla@tee thal an sudit

conducred in rc@rdace wilh SAs will alwys detecl a niateral oissiaremenl when n exisE MGslatements

can disc frcn fiaud or emr ad se co$idered maleial if. indilidually or in the assregate. they could

re6oMbly be expecled to ihiluence the econodic decisions of uss taken on the basis of tlris Srlndalone

As pan ol an audit in aeorddce with the SAs, k ex€aise prcfessional judCnenl ed naiffaitr Fofessionar
skepticism thoughont the audil- Wc al$:

. ldendfy dd ssess lne nsks ofnaleisl missatenenl ofthe sr4dalone nndcial resdrs. Nhelher dle to

fraud or €m!, design ed pdfom audit prccedur€s responsive to those risks, @d ohbin audil evidence

rhar is suFcient dd appropnale lo pmvide a bdis for our opinion. The isk of nol del{tine a mteial

misstatenenl esllring frch ftaud is nigher rhh for one resultine from enor, d liaud nay involve

coUusion, folgery, int€niional omissions, nisepEsenrations. or the olaEide ofi emal conrrol.

Obrain & udersi.ndins of intemal conliol rclevmr to 1he aldit in ord€r to d;sign audil pocedus that

de appropriare in the cicusld.s, but rct for the pulose of exprcssing e opinion on the

efectivoess oflhe @nDmv s intenal @.tiol

EvaluaF fie appropnatcn€ss of accouting poliai€s nsed md th€ Esonablene$ of accomting estioales

.nd related disclosues nade b! lne Boed ofDieclos

E aluale the appropnatenass md ffinableness o dhclosures made bt lhe Bodd Of Direclo6 in tems

of tle requiredents specined udei Reell3tion 3l of rhe LGtins R€sulltions.
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Concludeonlheap!rcpdarcnessof$eBoadofDiMtors'uscofrhegoins@rcenbasisofaccounring
hd, based on rhe audit evid€nce obraiDed, vhelhor a nalerial unceilnrty exists related io even6 or
conditions lhat my cdr signifiax donbt o. the Compmy\ abitity ro mntinue as a going concern. tf
Nc concllde rbala nalenalunccrainry exisrs, & de Equned lo draN arention in our aldiLois repon
ro the elated dncloslEs in rhc nnecial esuts or, ifsuch disclosures 6e inadeqlale, to modifr oLr
opinion. Ou conclusions m based on the audit evidence obtained up to de date of our audirors reFon.
However. tuture events or eidilions may cause lhe Conpmy ro @6e ro conrinue as a soirs concem.

Dltq 21i May,2023

slmdalone nnocial Esults. includine tho
nndenying tdrsaclions and €vents in a

7

Evaluate the ovemll prcsenurion, srrucrre ed @nlenl ofrhe
disclosuFs, and wheiher lhe nndcial esults r€preseDt the
namer lbal achieles fan p€sedlalion.

Obtain suffrcie lppopriate aldit evideNe rcetrdine rhe Sh{ialone FnraDcial Resuhs ofde Cotupany
ro . rF ' . ! r ,n  o ! in io '  . r 'he  \ inda l01"  I in r .  J  o . ,L l6

mone othor nattes, die llmed scope
ey signincdt deficiencies in inldal

., e conmuicate yilh lhose chdged with govern&ce regarding.
md tining of the audit dd signincml audit trdinss, including
control dral we idotify duing ou audit

we llso provid€ those chdged with govenance Nith a statemenl rhal Re bare complied wilh ctevant
€thical rcqutements Esarding independence, md lo @mnDicare wirh rhem all relationships dd orher
naneB that may eMnably be drouch to bed on ou ltu1eldrdence, and where apFticabte, Elaled

]]E Slalcnent includ€s the findcial results for thc quaner ended 3t Mmh 202j. being fie bat&cins
figws betreen the audiled fisur€s ir Espcci ol the full finecial yer ended 3lr' Mdcb,2o23 md the
pDblished unaudited yer-1o dlte fisu€s up to $e thnd qurler of tiE curent nnecial ye!r, which were
subjeded lo limilel r€view by us and nol subjocted 10 any a!dn. Our r€port on ihe Slalenent is nol nodified

Fo. KSANDELWAI- RAY & CO

F,m\ Resistnlion No. 302035E
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iil;t; il;;;; ^"-^ -t' rdve -'ued dn Audir R"oon wilh umodined ooinion on

'"i o"ai.a r^""r n""- s o the comPd' rsidnd'lone' ror JF ved end"o Jlr Mdh

2023.

SW:SEC:023
May Y,2423

Eombay Stock ExchanAe Limited
DePt, of corgorate sedi.es

ffi*, ," ."r, ,u'oru*uu,
R€l i cone!ru&Cel!!.5!?85

This decldation is given in comPlide to Regulation 33(3Xd) oI

Regdatim,2015.

Kindly t te the declaration on yod record

For Sh.limd WL$ Industries Ltd.

5UNIL :#-

l\nAl I '\l\ =--*"_-

Chaimd & Managing Director
DIN : 00385951

the sEBr (t-oDR)

SHALIIIAR WIRES INDUSTRIES LIIIITED

F{ r.3?rsm Ehd:$ho@simd
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