


R EVIE1V ITEPORT
O 1' I IE BOARD OII DIRECTORS OF

STIALI] \{AR WIRES INDUSTRIIIS LII l ITED

We have feviewed the accompan]i l1g slatement of unaudi led standalone f inancial  resul ls
( ' the Srare enC) of Shal imar Wife lndustr ies Lj jni ted ( ' the Company')  for rhe quarter
cnded 30 " June, 2020 artached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (List ing Obligations and Disclosure Requirements)
Regulations, 2015 ( Listing Regularions'). Atrention is drawn to the fact that the figures for the
3 months ended 3l st March 2020 as reported in these financial results are the balancing figures
belween audited figures in respect of the full previous financial year and the published year to
date figures up to the third quarter ofthe previous financial year. The figures up to the end ofthe
third quarter ofprevious financialyear had only been reviewed and not subjected to audjt.

This statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measuiement principles laid down in Indian Accounting Standard 34, (lnd AS 34) ,,Interim
Financial Reporting" prescribed under Section 133 ofthe Companies Act, 2013 as amended,
read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on this statement based on our

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,'Review ojl Interim Financial l4j|ormation Performed by the Independent Auditor
of the Entity, issued by the Institute of Chaftered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to \rhether the
statement is free ofmaterial misstatement. A review ofinterim financial information consists
ofmaking inquiries, primarily ofpersons responsible for financial and accounting matter, and
applying analytical and other review procedures. A rcview is substantial less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of ali significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Provisions/Adjustment in respect ofthe following has not been consid€red in the accounts:

i) Contingent Liabil i t ies as required under Ind AS-37, notif ied under The Companies
(lndian Accounting Standard) Rules 2015, quantum unascertained as discloaed in
Footnote no.1 and 2 of Note No.31 ofthe Financial Statement for the vear ended 31"
March, 2020

ii) Provision for Defered Tax Assets and / or Liabilities.

Based on our rcview conducted as above, nothing has come to our atteltion that causes us to
believe that the accompanying Statement, prepared in aocordance with the recognition
and measurement pdnciples laid down in the aforesaid Indian Accounting Standards
(lnd AS') specified under Section 133 ofthe Companies Act,2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in lndia,
has not disclosed in terms ofthe Listing Regllations, including the manner in which it is to be
disclosed, or that it contains any material misstatement

Place: Kolkata

Date:3rd September, 2020

For Khandelwal Ray & Co
Chartered Accountanls
FR. No. 302035E

t-^4t!
CA. S. Khandehval
Partner

Membership No. 054451
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