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REVIEW REPORT
TO THE BOARD OF DIRECTORS OF

SHALIMAR WIRES INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results
('the Statement') of Shalimar Wire Industries Limited ('the Company") for the quarter
ended 30™ June, 2019 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations'). Attention is drawn to the fact that the figures for the
3 months ended 31st March 2019 as reported in these financial results are the balancing figures
between audited figures in respect of the full previous financial year and the published year to
date figures up to the third quarter of the previous financial year. The figures up to the end of the
third quarter of previous financial year had only been reviewed and not subjected to audit.

This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on this statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial results are free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Provisions/Adjustment in respect of the following have not been considered in the accounts:

i) Contingent Liabilities as required under Ind AS-37, notified under The Companies
(Indian Accounting Standard) Rules 2015, quantum unascertained as disclosed in
Footnote no.1 to 3 of Note No.32 of the Financial Statement for the year ended 31
March, 2019

ii) Provision for Deferred Tax Assets and / or Liabilities as also Current Tax.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian Accounting Standards (Ind AS")
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated
5 July 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement

For Khandelwal Ray & Co

Chartered Accountants
“ FR. No. 302035E
' (CA. P. Sarkar)
Place: Kolkata Partner
Date: 12" August, 2019 Membership No. 051449
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SHALIMAR WIRES INDUSTRIES LIMITED
STATEMENT OF UNAUDITED w‘MZEﬂE gmﬁ.ﬁﬂm‘wom THE QUARTER ENDED 30TH JUNE, 2019 . .

B N ] ] 1 i e e i (Rs.in Lacs)
si 3 months ended 3 months ended | 3 months ended | Year ended
%u Particulars (30/06/2019) (30/06/2018) (31/03/2019) (31/03/2019)

Unaudited Unaudited Audited Audited
I Enc:n from operaticus

pliites oFbiodigss 3,051.97 2,779,56 3,154.27 11,467.44

( Net of GST) . T8, 154, :
b} Other Operating Revenues 567 13.64 4252 67.10
3,057.64 2,793.20 3,196.80 11,534,55
O |Other Income 547 E 21479 333.78
Il |Total Revenue (I+10) 3,063.11 2,793.20 3,411.59 11,868.33

IV |Expenscs
) Cost of materials Consumed 996,58 856.00 875.72 3,511 89
b) Changes in inventories of finished foods, Work in progress and Stock in rade (110.86) 9.77 83.43 31.40
¢) Employee benefit expenses 755.32 690,47 620.39 2,695.97
dy Finance Cost 248.60 195.03 326.35 881.31
€) Denreciation and amortisa 138.58 130.48 53.38 50481
f) Other Expenses 980.33 864.27 2,136.61 4,755.95
Total Expenses 3,008.55 2,766.04 4,095.87 12,381.32
¥V |Profit /(Loss) before exceptional items and tax (I0-1V) 54.56 27.16 (684.28) (512.99)
VT | Exceptional Items- Income/ (Expenditure) - - - N
VII [Profit/ (Loss) before tax (V+VT) 54.56 27.16 (684.28) (512.99)
VI |Tax Expense

Current Tax - -

Deffered Tax g - - =
Profit/(Loss) from Ordinary Activiries after Tax (VII-VIIT) 54.56 27.16 (684.28) (512.99)
Extraordinary items { net of tax expense ) 3 - - =

X1 |Profit/{Loss) for the period (IX-X) 54.56 27.16 (684.28) (312.99)
XII JOther Comprehensive Income (Net of tax, net eredit/ (charges) - - (21.24) (21.24)
X1 [Total Comprehensive lncome (XI1+X1D) 54.56 27.16 (705.52) (534.23)
___ |Paid-up Equity Share Capital s g - = e - .+ - 004 i | |
— {2 Lully Paid Up (Rs.2/- Each Fully Paid Up Previous Year Rs2/ Each Fully Paid Up1 | ssp o sswol a0 s
| PartlyPaidp oy R - - -
| Reserves Excluding Revaluarion Reserves - o . S B e S e, R e
| __|As per Balance Sheet of Previous Accoun ingYear o —t = - T T s
i _|Earning per Share (EPS) B B ) B o ) ' E—
(EBsledbied T ol T e T e aam
_|b) Basic & Diluted o § 5 S SSE et oy _Doef _ {Ls0)] o {l2o
PARTICULARS OF SHARE HOLDING B = o e o B - o B - ) - i o -
Iy Public Shareholding S e e I =hieniiein (o O
- Number of Equity Shares ) ) - ) La60796 1 Lev3tmal| 14931041 1,49,31,141
| - Percentage of Sharehold| ng . = ) o 34.36% . 34.92% 34.92% a 34.92%
__|2) Promoters and Promoter Group Shareholding a ) 2,80,64.327 2,78,23,982 2,78,23,982 2,78,23,982
a) Pledged/Encumbered = - ) : ) = - -
- Number of Shares ) ) ) 3 15222374 152,22374 | 1,52,22,374 52,22,374
- Percentage of Shares (as a % of the total Shareholding of B . = _54.24% i 54.70%] 54.70%] _ 54.70%
Promoter and Promoter Growp) ey S T e I
| - Percentage OF Shares (as a % of the total Share Capital of the Company) el N AR 35.60%f  35.60%| _35.60%
Benbyambeg e e BT 7 ] S N
- J-Numberof Shares T— I i e = =
- Percentage of Shares {as a % of the otal Shareholding of B . o ) g A o § . B .
Promater and Promoter Group) . ) = o N . Nil ) Nl h B
- Percentage of Shares (as a % of the total Share Capiral of the Company) Nil Nil
Particulars 3 months ended | it
(30/06/2019) . e a
Unaudited S == =)
— |INVESTOR COMPLAINTS s |
Pending at the beginning of the quarter N . ‘.‘ - § e N Nil) . ‘ L B )
Receveied during the quarter . B 1l - ] )
Disposed of during the quarter ) . - - . _ = o B )
Remaining unresolved at the end of the qarter B _




SHALIMAR WIRES INDUSTRIES LIMITED
D e = = N N
SEGMENT WISE REVENUE, RESULTS, ASSETS, LIABILITIES AND CAPITAL EMPLOYED FOR THE QUARTER
ENDED 30TH JUNE, 2019
(Rs. in Lacs)
ended ended ended Year ended
SLN (30/06/2019) | (30/06/2018) | (31/03/2019) | (31/03/2019)
o Particulars Unaudited | Unaudited Audited Audited
unaudited unaudited Audited Audited
1 mnwEna Revenue (Sale and Other Omanﬁ_:m HEEBQ
(a) Segment -Paper Mill Product | 272188 246943  2885.85| 10251.92]
(b) Segment -Strip & Wire | 38576 32377| 31095| 1,282.63 |
(c) Segment -Others R [ e | -
Total Segment Revenue _ - 3,057.64 2,793.20 |  3,196.80 | 11,534.55
Less: Inter Segment Revenwe | | - -
Net sales/Income From Operations 3,057.64 2,793.20 3,196.80 11,534.55
2 |Segment Results
(a) Segment -Paper Mill Product | assi| 32901 @5722) 45171
(b) Segment -Strip & Wire T azsan 100.70)f (11550)  (417.17)
(0) Segment -Others - I = T e
Total Segment Results 297.69 - 222.21 . (572.72) 34.54
Other Income R T | | 21479 33378
FinanceCost  — | — (24860 (19505  (326.35) (88131
Total Profit /(Loss) Before Exceptional Ttems 54.56 27.16 (684.28) (512.99)
|‘ Exceptional H.SEM.Enosn\ﬁmxuw:&aanv.mdmzonmmna\ooﬁo&ﬁ | - - . = M &
Total Profit /(Loss)for the year 54.56 27.16 (684.28) (512.99)
3 |Segment Assets ] B
(2) Segment Paper Mill Product | 16635.93 | 13958.75 | 16,52757|  16,527.57 |
(b) Segment -Strip & Wire = e 480.81 54396 | 49815  498.15
(¢) Segment -Others . 59241 | 63152  715.08|  715.08
Total Segment Assets 17,709.15 15,134.23 17,740.80 17,740.80
4 |Segment Liabilities | i T -
(@) Segment -Paper Mill Product | saess| 204600 346362 3,463.62
(b) Segment -Strip & Wire - | 627.18 22472 | 189.26 89.26
(c) Segment -Others 901139 680295 958875 | 958875
Total Segment Liabilities 13,055.42 9,973.67 13,141.62 13,141.62
e B B 7‘ —
Note: _ : SRR T SN
1 ﬁ;m financial wmm::m of Em oo%ﬁwa% rm:ﬁ been pre ?,mnwmma in monoammnm with Indian >nooE:5m, wﬁmba&d Qna b.wv ) _
prescribed under section 133 of Companies Act 2013 read with the relevant ru 1t rules thereunder and in terms of an@.ﬁhﬁ_oz -

2016

! Tan year ended 31st March, 2020. == =

_—

—

me of the SEBI (Listing Obligations and U_mn_OmEd Wm@EaanEmv Wmmimcoa 2015 and SEBI ci n:nEa mmnma

2 >nn..5& valuations EEQ, t Ind AS 1 AS 19 wiﬁo%nmm Benefits, m.nm: be nosminama at the time of fi m:m:mwno

5th July,

s

n ow accounts for




, | el | f

.T:Sm m9.5|

| S | )

E Lﬁmmgn Tax, ifa any, mwm:_ be co noaam:& at tl the z“ f finalization of annual accounts for the year ended w_mﬁ‘ _|
| March, 2020, — e |‘J_| “|_\ -

I 1

m L’o Eeﬁﬂos :mm vmmb Ew&m in ammvmﬂ of the womoSEm‘nobwamama as Oonaammbﬂ me:.amm
. L|

_o Claims against the he company not mnwsoimamm as debts Rs.77.28 lacs

(c) LC limit of Rs.22 2 crore backed up by a HQ.B Loan of Rs.22 crores. Term Loan of Rs. 9. . 9.46 crores is against Omﬁmx
mvm%mw_o in 60 monthly ir E%&Bm:nw and wm_wsom e Rs.9 crores is against GST @mmem on wc_,nwmmn Om machineries and
1s repayable in 36 monthly Emﬁm::mnﬁm EE_E:B Eumda cash margin of 1 10% and additional nal margin of 1.5% of ofthe

LC amount is 18 required to be wE: uilt up BOH:&G in respect of the LC @DE_@M H:m DoEﬁmz% has s availed Term Loan

e b .

= _‘Gbmmnﬁma Homnm from | EOBORE wm 13. .\u laces and certain w_o&nm ooéoam:w Rs.11.25 11.25 laces s are amﬁmwmgo mmﬂ
| |the repayament of all I settled dues of secure ured creditors are made ide parsuent to the Wm:mg:won mnbmaw sanctioned E\
its Order dated 5\ 062010 of the of the erstwhile BIFR. As s per said sanction moﬁmam om erstwhile BIFR, R, no interest is

payable on w_uo<m loans. e o - - =4
. ﬁ L L + ]

_.Pmmo 0 the figures up to 0 the end of the third d quarter were only reviewed and not not subjected to audit. r

9 mawﬁozm .ﬁmzoa mmﬁnw have bec ,Ummz H,mmaocvmn % nmmﬁmzm& SUQ@Q, ooswaﬁmm necessary. L
f w2l S

e |?uo_, m:m:_dmaﬁbﬁmm Hba:vﬁmm CE_E&

@nmuwn;@m“ e ] ) ~|punil Khaitan | ) =
Date: 12th August, 2019 Chairman & Managing Director =

w l;m per I Ind >m 5@ %m fair ﬁ:cmcon mmE /| Qommv on 5<m£5m:.~ nocalmoﬁ t be be mm@mﬁma for the ncm;mﬂ m:gma uoﬂb

i) Demands of various Government t Activities ( Mm_nm Tax, muﬁmm gﬁ:a@m_ | Tax , Q@ ::QQ b%vm&m Rs.434.2 NH lacs.
|?a ngzq ESG to arise on re-opening 1g of cases 5 various authorities, ‘amount csmmnmnm:swm 7| - B .

I|- 7& ﬂﬁg credit wmn:_zmm mnoB Wo&w meﬁma wmuw Lid Aw..gm..s mEoznn Int to wm 49 m‘ crores c:&cmﬁm ﬁn;@h méa‘
LER of | ‘R of wm 4 Qoﬁmv seggregated into (a) Term Loan of Rs, 18. 8.46 crores AS éozcnm Capital Limit of Rs. 5 . 5 crore and

m\’vmumﬁmm of the pr E.mnnnEm 3 Eo:md mnama mHmﬁ 339 NoG are _&m vm_m:nam mmEmm wmgmms mc&ﬁu mmﬁmm mrespectof
the full previous | mzmsem_ ial year and the E&:msmm ed year to date fi date figures up to the third ird quarter of the previous financial year.

i\i\|\T\!#|H#{ S

=2 iUmwmﬁwn me Qma,: if any ifany, s mxm: ‘vm nasmaoamm mﬂ t the :aw mnm_ﬁmﬂos of mﬁ:ﬂ accounts on or the %mma m:ama m;mﬁ ‘
March, womo as per Ir Ind 1 AS-12 notified ::Qma er the Ooavw:_mm Q:an >nooc::5m mﬂmbamu& Rules,2015.
T 8 S

0of Rs. 15.09 crores out of Rs.18.46 crores for Capex EQ:&:@ GST and LC facilities of Rs.16.3Lcrore up to June m|E.c
- _moq purchase oTBﬁoan Bmow_:mdmm - - 7‘ - = __7\ e |
= el L — -

——

L 0 - = ‘I_v‘

] . BN
| 10 ﬁﬂpm above re: Hmm::m Sm_‘m Ewg on amnma a Eﬁoﬁwm by the Board O@mﬂoa at it ;m Bmmnn\m‘ |T| o ;‘ _
h 12 =
| |heldon 12th, August, 2019, ‘Jl\|\.f‘ _ﬁ
: Jm w_uoe.m _\mmm:w Its is as Humw anmm NE of th the | Cwe:m >maom5m . |“||\_‘| ‘| k.l‘ - - _|| ‘|I\

s o ——




SHALIMAR WIRES INDUSTRIES LIMITED

| | l |
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30TH o
JUNE, 2019 ‘
Rs.in laces B
3 months 3 months ——
s ended ndad Lo L
Particulars 31/03/2019
No - (30/06/2019) | (30/06/2018) | ¢ At N—
Unaudited Unaudited
1 _|Total Income from Operations 3,057.64 2,793.20 11,534.55 T
2 [|Net Profit / (Loss) for the period (before Tax, Exceptional and/or
Extraordinary items) 54.56 27.16 (512.99)
3 |Net Profit / (Loss) for the period before tax (after Exceptional and/or] o
Extraordinary items) 54.56 27.16 (512.99)
4 |Net Profit / (Loss) for the period after tax (after Exceptional and/or| —
Extraordinary items) 54.56 27.16 (512.99) 1
5 |Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)] 54.56 27.16 (334.23)
6 |Equity Share Capital 855.10 855.10 855.10
7 |Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year B - 3,744.07
8 |Earnings Per Share (of Rs. 2/- each) ]
Basic: 0.13 0.06 (1.20) O
Diluted: 0.13 0.06 (1.20)
| f o i, } N_— —
Note: | T 1

a) The above is an extract of the detailed format of unaudited Financial Results of the

S A

Company for the first Quarter

_ended 30th June, 2019 filed with the Stock Exchanges under Regulation 33 of the

SEBI (Listing and Other Disclosure .

__ Requirements) Regulations, 2015. The full format of the Quarterly Financial Resu

the websites of the Company and Stock Exchange(s). P

Its of the Company are available on ..

—— ¥ Y
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